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CERTIFIED RETURN RECEIPT
7099 3400 0016 8896 1898

Robert P. Jornayvazlll, Manager
Intrepid Wendover Potash LLC
700 nth Street, Suite 1700
Denver, Colorado 80202

Subject: Transfer of Notice of Intention. Large Mining Operations. Reilly
Industries Inc. Bonneville PlantiReilly Wendover. M/045/002.
Tooele County. Utah

Dear Mr. Jornayvaz:

On March 29,2004, we received the completed Transfer of Notice of
Intention of Large Mining Operations to transfer the Reilly
Wendover/Bonneville Plant large mining solar evaporative project which is
located on extensive lands under private, federal and state ownership. within
Tooele County, Utah from Reilly Industries Incorporated to Intrepid
Wendover Potash LLC.

The Division Director signed and executed the transfer document on
March 31,2004 which effectively transfers the responsibility of this
mining operation and reclamation to Intrepid Wendover Potash LLC. A
copy of the executed transfer form is enclosed for your flles. Your company
is now the otficial party responsible for all mining and reclamation
obligations for this project. We will provide the BLM & SITLA with
courtesy copies of the executed transfer form and this letter fbr their records.

lltnh!
th4tere ideas connect'"



Robert Jornayvaz III
Page 2 of 2
l/{10451002
March 31,2004

By copy of this letter the Division hereby officially releases Reilly
Industries Incorporated from any further reclamation responsibilities at this
site. Thank you for your help in finalizing this transaction. If you have any
questions or concerns regarding this letter, please contact me at (801) 538-
5286. Best of luck with your new mining venture.

Sincerely,

,0ilt"-W
D. Wayne Hedberg \./
Permit Supervisor
Minerals Regulatory Program

DWH:ib
Enclosure: Executed Transfer fonn, Reclamation Contact & Surety bond
cc: Greg Foy, Reilly lndustries. lnc.

Blaine Rawson, Hohnes Roberts & Owen
.lohn Kirkhanl Stoel Rives LLP
Stan Perkes, BLM State Olllce - w/encl
Will Stokes, SITLA - w/encl

OlM045-Tooele\M0450002 - bonneville plarrt-reilly\final\transfer-appmve.doc
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OtherAgency File Numbef

STATE OF UTAH
RECEIVED DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINING
MAR 2 6 200tf 1594 West North Temple Suite 1210

Box 145801
DlV. OF OlL, GAS & MINING Salt Lake City, Utah 84114-5801

(801) 538-5291
Fax: (801) 359-3940

RECI-AMATION CONTRACT
---ooOoo---

Forthe purpose of this RECLAMATION CONTRACTthe terms below aredefined as
follows:

"NOTICE OF INTENTION" (NOl): (File No.) M'04s/002

FORM MR-RC
Revised January 30, 2003
RECLAMATION CONTRACT

(Mineral Mined)

''MINE LOCATION'':
(Name of Mine)
(Description)

-DISTURBED AREA'':
(Disturbed Acres)
(Legal Description)

''OPERATOR":
(Company or Name)
(Address)

File Number M1045/0q2

Potash - Salt

Bonneville Plant - Reillv Wendover
Located approximatelv three (3) mlles east
of Wendover, Utah on_old U J.l9_

87.821
(refer to Attachment "A")

Intrepid Wendover Potash LLG
700 17th Street, Sulte 1700
penver, Golorado 80202

(Phone) 303/296-3006



"OPERATOR'S REGISTERED AGEN]'':
Name)
(Address)

(Phone)

"oP ERATOR'S OFFIC ER(S),':

SURETY'':
(Form of Surety - Attachment B)

"SUREW COMPANY'':
(Name, Policy or Acct. No.)

"SURETY AMOUNT'':
(Escalated Dollars)

"ESCALATION YEAR'':

''STATE'':
"DlVlsloN":
''BOARD'':

ATTACHMENTS:
A'DISTURBED AREA'':
B ''SURETY":

Hugh E. Harvey Jr.
70017th Street, Sulte 1700
Denver. Colorado 80202
Telephone: 303/296-3006

Robert Jornawaz. Manaqer
Hugh Harvey, Manager

Gertlficate of Deposlt

U.S. Bank . Account No.:f

$49,100

State of Utah
Division of Oil. Gas ?nd Mininq
Board of Oil. Gas and Minino

WHEREAS, Operator desires to conduct mining operations under Notice of Intention
Sotl Filg !vo' M/045-/004 . , which has been approlei by the Utah State Division of Oit,
Gas and Mining underthe Utah Mined Land Reclamation Ait, Sections 40-9-1 et seq., Utah
Code Annotated, (1953, as amended) (hereinafter referred to'as 'Act,') and impiemeniing
rules; and

WHEREAS, Operator is obtigated to reclaim that area described as the Disturbed
Area as set forth and in accordance with Operator's approved Reclamation Ftan, inO
Operator is obligated-to provide surety in form anO aniount approved by the Division, to
assure reclamation of the Disturbed Area.

This Reclamation Contract (hereinafter referred to as "Contracf') is entered into
between lntreold Wendover potash LLG the "Operato/'and the Utah State
Division of Oil, Gas and Mining (,Division;).

Page 2_of 7
Reugcd January 30, 2003
Form MR-RC



2.

NOW THEREFORE, the Division and the Operator agree as follows:

'1. Operator agrees to conduct reclamation of the Disturbed Area in accordance
with the Act and implementing regulations, the approved Notice of Intention
and Reclamation Plan received Februarv 6. 1976 . The
Notice of Intention and the Reclamation Plan, as amended, are incorporated
by this reference and made a part hereof.

Concurrent with the execution hereof, Operator has provided surety to assure
that reclamation is conducted, in form and amount acceptable to the Division.
Such surety as evidenced by the Surety Contract is in the form of the surety

attached hereto as Attachment B and made a part hereof. The Surety
Contract shall remain in full force and effect according to its terms unless
modified by the Division in writing. lf the Sureg Contract e4pressly proVides
for cancellation, then, within 60 days following the Division's receiptdf notice
that the Surety Company intends to cancelthe Surety Contract, the Operator
shall provide a replacement surety Gontract in a form and amount reasonably
acceptable to the Division. lf the Operator fails to provide an acceptable
replacement Surety Contract, the Division may order the Operator to cease
further mining activities and to begin immediate reclamation of the Disturbed
Area.

Operator agrees to pay legally determined public liability and property damage
claims resulting from mining to the extent provided in Section 40-&7(1Xe) of
the Act.

Operator agrees to perform allduties and fulfill all reclamation requirements
applicable to the mine as required by the Act and implementing rules, the
Notice of lntention, as amended and the Reclamation Plan, as amended.

The operato/s liability under this contract shall continue in full force and
effect until the Divlsion certifies that the Operator has reclaimed the Disturbed
Area in accordance with the Act and implementing rules, the Notice of
Intention, as amended and the Reclamation Plan, as amended.

lf reclamation of discrete sections of the Disturbed Area is completed to the
satisfaction of the Division, and the Division finds that such sections are
severable from the remainder of the Disturbed Area, operator may request
the Division to certify that Operator has reclaimed such discrete sections of
the Disturbed Area in accordance with the Act and lmplementing rules, the
Notice of lntention, as amended and the Reclamation Plan, as amended. lf
the Division makes euch certification, operator may make request to the
Division that the aggregate face amount of the surety contract provided
pursuant to paragraph 2 be reduced to an amount necessary to provide for
completion of the remaining reclamation. The Division shall hear operato/s
request for such reduction in accordance with the Board's Procedural Rules
concerning requests for Agency Action.

3.

4.

5.

6.

Page 3 of 7
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7. Operator agrees to indemnify and hold harmless the State, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operato/s agents
and employees, or contractors to comply with this Contract.

Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute sureg
meets the requirements of the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the laws of
the State of Utah.

lf Operator shall default in the performance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attomey's fees and costs incuned by the Division and/or the Board in the
enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of this
Contract by Operator may, at the discretion of the Division, result in an order
to cease mining operations. After opportunity for notice and hearing, the
Board of Oil, Gas and Mining may enter an order to revoke the Notice of
Intention, order reclamation, or order forfeiture of the Surety Contract, or take
such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be liable for
any additional costs in excess of the surety amount which are required to
comply with this Contract. Any excess monies resulting from forfeiture of the
Surety Contract, upon completion of reclamation and compliance with this
Contract, shall be returned to the rightfulclaimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by the
parties involved.

Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party.

8.

9.

10.

11.

12.

13.

14.

Page-4 ofl
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OPERATOR:

Intrepid Wendover Potash LLG

Operator Name

,, E/o/ V ,6r,o,uo ' ,o

/fl,ennqae-
Authorized Officer - Position

couNrY o, s((A rla-fu \"'

on the -2 f 0", oi/Arnh 200f,

and
,duly

of said company by authority

acknowledged to me that said

srArE or Thtl t

personally appeared before me,

%ot^./
acknowledg6d that said instrument
of its bylaws or a resolution of its board of directors a said

company executed the same.

Page 5 of 7
Revbed January 30,2003
Form MR-RC
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My Commission



DIVIS]ON OF OIL, GAS AND MINING:

,, J.*rtf f \'Uf,
Lowell P.Braxtoffi

srArE or LUrh t

couNw oF &,+ L^ke- ) ss:

is the Director of the Division of Oil, Gas and Mining,
Department of Natural Resources, State of Utah, and he duly acknowledged to me that
he executed the foregoing document by authority of law on behalf of the State of Utah.

Notary Public
Residing at:

ft
.(ll t zoe

My Corirmission Expires:

Page 6 of 7
R.viscd Jenuary 30, 2003
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ATTACHMENT ''A"

Intrepid Wendover Potash LLG
Operator

M/045/002 County, Utah
Permit Number

LEGAL DESCRIPTION
Include I/4, I/4, I/4 sections, townships, ranges and any other descriptions that will tegally &terminewhere
disturbed lands are located. Attoch a topographic map of suitable scale (mc. I irch : 500feet: I inch : 200feet
or larger scale is preferreQ showlng township, range and sectiow and a clear outline of tlp disturbed area
boundaries tied to this Reelamation Conlracl and surety.

The detailed legal description of lands to be disturbed includes portions of the
following lands not to exceed s2.821 acres under the approved permit and
surety, as reflected on the attached map labeled Wendover ptant map
and dated 04/14100 (Rev.0) :

Bonneville Plant - Reillv Wendover
Mine Name

RECEIVED

MAR 2 6 200q

DIV. OF OIL, GAS & MININGPage 7 ol _!
Rcvbcd J.nurry 30, 2003
Form MR-RC



khib.it A

LEGAL DESCRIPTTON OF PERMITTED I,ANDS

I. Fee Lands _Owned By Operatos

Secrion 7: Lots 4, 5Section 18: Lots L-4, II*EANWA, E+SWASeceion 19: ]'gqf I-1, NEtNtft,'WtsgZNWA,
t.laNEZsW?

Section 30: Lots I, 5, 6

section 36: WtSWASE*,:sutswt, E+sW?SWt

Township 1 .South. Ranee 1g West, S-L.M.

section t: r"G, w?sr^rtlr'+,

section 2: Xiit*' wtsEtsEa

Section 3; E!.SE3NEA, sEtSW*, E+sEt, EtNWAsEt,
swtsE+

seccion 9: fpi*Ei,_Etsnnt*Ea, E*NEtswk,
E-ISI.IkSWA, SEtSWt, sEtSection I0: AII

Section Il: A1I



( cour. )

All
AlI
All
All
Al1
All
Al]
A11
At1
AI1
All
All
All
All
AlI
All
All
A1I.
A11
Atl
AII
All
All
AII
untNE*, wtsEtNEk, WtNEt, wt,
I.rtNWuSEe'

Iownship. I Sou_th, Raneg 19 WeFt. S.LI...M.

Sect ion l-2 :
Section 13:
Section 14:
Section 15:
Section 15:
Section 17:
Section 18:
Section 19:
Section 20:
Section.2l:

'Section 22:
Section 23:
Section 24:
Section 25:
Section 26:
Section 27:
Section 28:
Section 29:
Section 30:
Section 3I:
Section 32:
Section 33:
Section 34:
Section 35:
Section 36:

Section 4:
Section 9:
Section 13:
Section 14:
Section 15:
Section 2I:
Section 22;
Section 23:
Section 24:
Section 25:
Section 26:
Section 27:
Section 28:

sE*swt
NEINW*
AII
SK
sa
AI1.
Atl
All
All
AI}
A11
A.1I.
AlI

Section 34:
Section 35:
Seclion 36:

A].I
AI.I.
All



Tovmsllip 2 SouELr,, Range 18 West. .S.L,M.
Sect ion
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section

Section
Section
Section
Section
Section
Section
Seccion
SecEion
Section
Section

SecEion
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section

LI*NE!..NEI,
t.IaNEtsl.l&,
W*NEKNEI,
N*
NEI
sEt, wt
A11
A11
Att
All
A1t
A11

t:
2=
3:
4:
5:
6:
7;
8:
9:
10:
11:

15:
16:
L7:
L7:
18:
19:
2Oz
29:.
30:
3L;

1:
2:
3:
4:
5:
8:
9;
10;
L1:
L2t
13:
r.4;
15:
L7:
20:
2L:
22:

Lg!" 3, 4, s9l*Nwa, w-lNwtst^IkAlt
AI1
AI].
All
AlI
All
Atl
A11
Atl

NWTNET, 
-WbSI^I*NEI, 

NT{E.
Nt.ltswt, t^I+SwtSWt
NWtNEa, WbsFleNE*, NWt

Att :

AlI
Al_1
AII
Lgt 1' sEtNEA, NEASEU StsE*
EZ
All
A}I
Atl
Alt
All
All
41L
E\
ET
Att
AlI
A1ISection 24:



(conr. )

All
All
A}I
A11
All
etEt
B!{Ez
AIl
All
All

Secrion 5: Lors 1_4, SaN+Secrion 6: Lors L_4: S*Nt

Section I: Lots L_4, S*NtSeccion 3: Lots L_4: s*miSection 4: Lors L_4', StNtSecrion 5; Lors L_4: StNtSecrion 6: LoE I, sf+WiZ-

to,

5-7; sEkNWt; e&sw*r-4; E+\tA
l-a; E+swt; ElNr,ttI-4; EldNWt; Elrst.Ie1-4; E+wk

aU

!9t" .L li sW&NWt; stNEt; sEluNWt;st; (A1I )
SEK

Section
Section
Section
Section
Section
Section
Section
Section
Section
Section

z5
26
27
28
29
30
31
33
34:
35:

II.

Section 6: LoEsSection 7: LotsSection 18; LotsSection 19: Lots
Sectiorr 30: LoEs

Secrion 3:

Section 4;
Section 7; Lors l_li. EANWT; E&swt; EtNWtsI^tA;_ ._ . _ s?NE?r sE*
DecEr.on u: E_!SEt; E*NEt; sW>"NEt; sLNWt; s[{t;

WESET



Section
Section
SAction
Section
Section
Sect ion
Section
Section
Section
Section
Section
Section
Section
Section

Section
Section
Section
Section
Section

Section
Section
Section
Section
Section
Section
Section
Section
Section

AII
All
et4
wb
AII
E*; EkE.bNw+
Et, EKSEINWK:
uwt; swZ; EA;
w4i w+Eu
w*ErJ; I.r+
A11
Lot 4; Et;
Lots 1-4;
wt; lvtE.t

tiffitt*; sEtswt

9z
10:
II:
L5
L7
18
L9
20
2L:
28
29
30
31
33

u1v1;
E*-I.tt; ,.E?'?iH}; E*NW?SW?

1:
lL:
L2:
13:
L4:

SEt; SE,"NEI
SEK
Arl
A1t
Tfi -tlwtswt; sEt; sw*sW*; e*swt;(AI1)
sEz
Elt
All
Att
A1I
A1I
E4E+-.
E*SEt; E*iNEt
A1I.

r-.ots 2-4; $WtNEt; StNhrk; sWa; wtsEt
Al.1
1gt1_ 1-{; Eashtt; sEt; sEtNWt;s*NEt; (A11)
!:!" t-4; E&$J+; EL; (Arr)All
w+; WUEb
AI}

15:
22:
232
24:
252
26:
27:
34:
35:

. t"n
Sectton 4:
Section 5:
6ection 6:

Secti-on 7:
Section 8:
Section 9:
Section 17:
uectron 1E; Lors t--4; et; E,ktrt; (AIf )



Section

Section

Section
Section
Section
Section

}I:
t2:
13:
14:
15:

L9F" !-2; S&NEZ; sEtNW%; E?NWtsWt;
NE*sItl+; s]:swt, sEt
EaNEtNEt; E&st^ttNEk; E.LNEtswZ;
sEtNEt; Etslt'tst.lt; sEtswA; sE_kAII
A11
AI1
E.kNEANE?; E&sWtNEt; SEZNEA; s*

III.

-g--.!- M.section , E*NWkSWISection 8: S+
Section 9 -. S.k
Section 1O: SWA
Section 15: Ntlt and that portion of rhe SWttlying north of the north

noDaccess line of the new

secrion 17: ii'il;';;:rT3llll,tolo.n. sry
lying.'norEtr of, the north
nonacGess line of the new
interstate highway I-BO

SecEion 18: NE*, E&E}NI.II and that portion
of the SEt lytng north .of che
north nonaccess line of the new
intersEate highway I-80

Tor:rnship 1 Sj_u.th. \Jrgge , l,g West. S. L.M.
section t: (A1l_) Lofs L, Z;3, 4, E+Wa-, EU

Iownship I _SouEb",RanF=e. 19 tlgst. S..L.M.
Section 12: A1I

rv. s Under PoEash Lease T

Utah State Larlds_Undg_r:lease !o Qperator pqrs
- 130



ship 1 North

Section 32: Alt
Section 36: W+

Township .l South, Ranee 17 West,. S.L..y.. US.ah

Section -22 (Wt) Lors 3, 4, StNWt, SWtSecrion 15: AII
Section 32: A1l

1 South e 18 tlest Utah
Section 36: S+SEI, NEtSEt,

E,LNWtSEK, EtSE+NEA

Rans,e 17 bst, S.L.M.

Section 16: 1.It

Section 16:
Section 32:

Secti.on L6:
Secrion 32:
Section 36:

s*
All

Range 19

All
Alt
AlI

hip 3 Sou e L9 l.lest s.L.M. . Ut

Section 2: $tA) Lots L, 2, 3, 4, s*NA

Township 2 Sout

5872L



rtate of utah
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas & Mining

ROBERTL.MORGAN LOWELLP.BRAXTON
Executive Director Divkion Director

GAYLE F. McKEACHNIE
Ueutenant Govemor

Marclr 25.2004

U S Bank
918 l Ttr' Street
Denver, Colorado 80202
(303) s8s-9208

Attention: Mark Thompson, Vice President, Relationship Manager

Re: Reclamation Suret],. Certificate of Deposit for Intrepid Wendover Potash. LLC
Bonneville Plant - Reillv
Certificate of Deposit no.- Principtrl Amount $49.100

This letter describes the mutually agreed upon instructions of the below signed parties to U S Bank

("Bank"), regarding the control, redemption, and release of Bank's above-described certificate of deposit

("CD"), which is being used as a surety to guarantee tlre availabi lity of reclamation funds for tlre

Bonneville Plant - Reilly Wendover mine site ("Mine Site"), Tooele County, Utah. It is the intention of

the parties that the CD be utilized as surety to guarantee that $49,100 in reclamation funds will be

available to tlre State of Utah, Division of Oil, Gas & Mining ("Division") upon demand in tlre event that

the operator(s) of the Mine Site are unable or unwilling to complete reclamation of the mine site in

compliance with applicable state law and regulations.

Ownership and Renewel:

Ownership of the CD is retained by Intrepid Wendover Potash, LLC a limited liability corporation, ("Owner"), but it

is held by Bank for the benefit of the State of Utah, Division of Oil, Cas & Mining, the U S Department of

Interior, Bureau of Land Management ("USDOI - BLM") and the School and InstitutionalTrust Lands

Administration ("SITLA"), and is subject to the terms and conditions described in this agreement. The CD

shall automatically renew indefinitely until either redeemed or released by the Director of the Division, and

the authorized officers of USDOI - BLM and SITLA.

Utuh!
1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City' UT 841 14-5801

telephone (801) 538-5340 . facsimile (S01) 359-3940 r TTY (801) 538-"1223 . www.oStttutah.gov Whqc ideat connect"



Redemntion:

The CD rnay only be redeemed (i.e., called on demand), pursuaut to the written instruction or demand of

the Director of tlre Utah Division of Oil, Gas & Mining, and the authorized officers of USDOI - BLN{ and

SITLA to the Bank. Uporr the instruction and demand of the Director of the Division and authorized

officers of USDOI - BLM and SITLA. tlre fr,rll irritial arnourrt of the CD shall be transferred to the State of

Utah, Division of Oil, Gas and Mining. Owner agrees aud irrevocably instrLrcts Bank that neither the

Owner, nor any other person claiming an owuership interest in the CD r.vhiclr is derived from the Owner,

shall have the authority to prevent the Bank from carrying out the Director's instruction to redeem thO CD.

Upon redemption, any accrued interest in excess of the initial amount of the CD shall be transferred to

Owner's control, or if Owner does not instruct the Bank, the accrued interest shall be reinvested in tlre CD.

If a signature card is prepared, it slrall be drafted corrsistent with the requirement that only the Director of

the Division and the authorized officers of USD9I - BLM and SITLA rnav redeern the CD.

Release:

The bank shall release the CD only upon the written instrr-rction of the Director of the Division, and thre

authorized officers of USDOI - BLM and SITLA to tlre Bank. Upon release, the tenns and conditions of

this agreement are no longer in effect, and the unconditioned control of the CD shall be returned to the

Owrrer. or their legal successors-in-interest.

Accrued Interest:

Prior to release or redernption, all interest which accrlres by the CD shall be l) dispersed qr"rarterly to the

Owner as the Owner may instruct the Bank, or 2) slrall be reinvested in the CD until such time as tlre

Owuer may instruct the Bank where to transfer such interest. In no event slrall the Bank trarrsfer any

alnount from tlre CD which wor"rld cause the redemption amount of the CD to be less than the initial

amount, S49,100. Alltax liabilities for accrued interest slrall remain the sole resporrsibilityof the Owner.

Bank will not be held liable for any dispute between the parties.



Agreed Upon By:

Utah Division of Oil, Gas & Mining

Date:

Robert J omayv az, Manager
Intrepid Wendover Potash, LLC
Tax ID Number:

Mark Thompson, VP Relationship Manager
U S Bank

O:\M045-Tooele\M0450002-bonneville plant-reillv\Final\cdcover.ltr-03252004.doc
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Agrced Upon BY:

,a-

Lowell P. Bil'&tc Dllrcrs
Uuh DMdoD of Oil" Gu &Mlning

UEITOL Burrau cf Lcld ldrmgcocil

Datc:

.'
Robcn JornaYwa Pileldcnt
Ilgcpid Weadovcr Potmh' Ll'C
TrxlDNunbq: .'
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o.s/26/2004 12:00 FAX 1 303 585 4640 Ccs DEltyER
t

CERTFICATE OFDNPOSTT
AGREEMENT & RECEIPT

This receipt is issued to:

INTREPID WENDOVER POTASH LLC
FBO ST OF UTAII, DTUSION OF OIL & GAS
& MINING & BLM & SITIJ\
BONNEVILI.E/RIELLY WENDOVER WO45 I @2
700 ITTH ST STB 1700
DSNVERCO 80202-3560

,dccountNumbcn

Branch/Bank 2l5f2EE

Branch Name: DoYrntown Champa

Customer TIN/SSN: 20081817 4

Dde Opene&$t%nW4

Deposit Amomc $49, I 00.00

Total Balance: S49, 100.00

Your accountwill nsilre in:
Yow accorurt will manre m:

Your cemificate will

Irterest wiU be courpounded

Interestwill bo psie

lnterest will be

Vhooz

12montls.

[t auoroaically renew umanrity
D oot arrcmaically rwcw upoD marurity

[t aatlv
E cmcurity
E annrutlv

f! quarterly

[J setrti@rualy
E monthly

fil anatuity
flaunuallv
flquartdy
ff semi-mnrnlly
Elrronthly

IrterestR4$ .90%

Anrual Pcrcenage Yiel& 90%

fladdea to the principal (capialized)
Elransfened ro u.S. sadk iccormt no.-Il
lmailed to (insert mailing nanre aod addressf

zn-/a t(/ao z
ATTACHMENT'B'

f ;f:CEIVED

MAR 26MT

I ..: .-;' -.- ;.\S 8. MINING

Gbank"
MemberFDIC



03/25/2004
,.t

15:43 FAX 1 303 585 4640 CCS DETWER

'RTItr,ICATE 
OT' DEPOSIT AGREEMEI\

Truth-inrSevings Disclosu re

e The interost ratc and annuol percentage yield for your account are indicsted oa the front ofdris
document. You will be paid this rate rmtil the rnanrity dete of the certificate, The rmual percentage
yield assumos interost rcmains on dsposit until maturity. A withdrawel will rcdroe oarnings. Tho
interest rate otr your accormt may be adjusted rryon renewal, Interest beBins to accrue on the business
day you deposit non-cash items (e.g., checks). We use tho daily bslance method to calculate tre
interest on your account. This method applies a daily periodic rate to fte principal iu the account each
day-

r The mininuu smount required to open q certilicsto of deposit is S500.

. Ifthis ascoufi will automati&ily rencw upotr namrity, you will have I grece pcriod oftm (10)
calendar days from the matr.u'ity date to withdraw finds without penatty. If the amorqt witbdrawn is
deposited into another time certificate at this bank within that ten (10) day period, interest will be pard
during the ten (10) period at the rate applicable to the new certificate- Tbe bank may rpon not less
thsn 30 days written notice elect to call dis certificate for paynent on a monuity date.

This certificate is an agreement to keep firnds on deposit with the bank until thc curreut uaunity date.
Elcept as requfued by law, wiftdr*wal prior to matuity will be permitted only with the consent oftLe
bank which may only be given at the time of withdrawal.

A penalty may be imposed ifyou wiErdraw any of the deposited finds before the mafirity dafe. ff
your account has 3a original mahrity of six montbs or less, 6e penalty will be the lessor of 1) three
mmth's interest on th€ alnottnt withdrsum; or 2) all intsest ftot would have be€D eamed o! the
amount withdravvn had the firn& remained on deposit wrtil maturity, Ifyou account has a original
naturity of more than six monfrs, fre peualty will be one halftbe iute,rest that would bave been eamed
on 6o anount withdrawn had thc funds rctnained m dcposit until matLuity.

You may nor make deposits into your account until the mannity date. You uay makc partiel
withdrawals Aom yorn account prior to matrity; bowener, except as prohibited by law, we will
impose the eady withdrawal penalty on 6e amormt wirhrhawn, fhe minimrun withdxawal amouut is
$50o. If a withdrawsl is madc, your r€meining balaace alusg 6s61 nriniinrrn opening batance
rcquirements. Partial withdrawals are not allowed on accounts wi& balsnces $100,000 and over.

The d osit is nqt fansf€Gble. This certificate may uot be paid to auy person other than the named
depositor(s). Aay person requesting paynent of thir certificare witl be rrquired to csrablish to rho
satiefaction of 6e bantg that (s)ho is the depositon

Any plcdge on this account (to which U.S. Bank har agrce0, must firgt be satisfied before &e righb of
anyjointaccountsuryivorortustaccountbenefcirybecomeeffective. Fore:<anple,ifonejoint
tenant pledges fhe account for payuent of a debt md thon dies, tho surviving joint tenant's righB to
ttis account are subject first to the paynent ofthe debt.

Thc fo[owing fee is epplicablc to all U.S. Bu* accorrntsl including CDs and IRAs: $20 per horu
reseech fee.

The followint feee are applicable to atl U,S. Bank IRAs: $10 annual fee if fre IRA plan balance is less
than $5,000 ($1,000 for Education IRA plans) on May 11 This fec will bc asscssed-against the
aocotmt within tha IRA plan bd eams the lowest annual intertt.r"dst'lilhssessment date. Atr
erfi€rnal tansfer f€€ of S30 will be asseesed per plan upon tansfening IRA funds to another
iostitution. A $30 closing feo will be assessed u/h€n an RA plan is closed"

Pless€ review the occount terms and oonditions hochure for firrther informatiol that applies to
Certificdes ofDeposit.

@ oos

Ebank.
MemberFDIC



0?/26/2004 12:00 FAX 1 303 585 4640 ccs DENYER

CERTFICATE OFDNPOSTT
AGREEMENT & RECEIPT

This receipt is issued to:

INTREPID \4/ENDO\/ER POTASH LLC
FBO ST OFUTAI{, DTYISIONOF OIL & GAS
&MINING&BLM&SITI.A
BONNEVILI.E/RIELLY WENDOVER Wc4t' /OO2
700 ITTH ST STB 1700
DSNVER CO 80202-3560

AccountNumbcr

Branct/Eank 2L5DEE

Branch Nanre: Downtowl Champa

Customer TIN/SSN: 20081817 4

Deposit Amout $49,1 00.00

Total Balarce: S49, I 00.00

You accountwill nanne in:
Yow accorurt will mature m:

Yowcemificue will

hterest wiU be compounded

12mmtts.

I auonaicallyrenew urranrity
LJ hot adomdically rensw upoD miruriry

El aa'ly
I cmcuriw
E amrrally

fl ruarterlr
[-J semianually
EI monthly

[latnanrity
Llaonually
flquartrly
flsemi-annually
flno'nthly

VAooz

Interestwill bs psi*

Isterest willbe
ffaaaea to the principal (capitalized)
Xaausferred to U.S. Batrk accolut Do.

Emailed ro (insert mailing nanre md address)

InterestRdq .90%

Artrral Perceoage Yielt. .Wo

*t-/a 1{/ao z
ATTACFIMENr "B"
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03/25/2004 15:43 FAX 1 JOA EBE 4640
't

CCS DEIWER

'RTIF.ICATE 
OF, DEPOSIT AGREEMEI\

Truth-inrSrvings Disclosu re

The interest ratc and ssnuol p€rcentage yield for your account are indicsted on thp front of this
document You will be paid this rate until ffre matr:rity date of the certificate, The annual percentage
yield assuures interost rotnains on dcposit until manrity. A withdrawal will reduce oarnings. Thc
interest rate otr your account may be adjusted upon renewal. Interestbegins to accrue ou the business
day yon deposit non-cash itcms (e.g., checks). We use tho deily balancc merhod to calculate the
interest on your accounl This method applies a daily periodic rate to the principal in the account each
tuy-

The mininuu tmount required to open q certfficste of deposit is $S00.

If this account will automatiEoily renew upon matruity, you will have a grace period often (10)
calendar days from the maturity date to withdraw finds without penalty. If the amorqt wifrdrawr is
deposited into another time certificate at thi.e bank within rhat ten (10) day period, interesr will be paid
during the ten (I0) period at tte rate applicable to the new certificate- The bank may tpoD not lesi
thsn 30 days writen notice elect to call ilis certificate for paynent on a nanrity date.

This cenificate is an agreement to keep filnds on deposit with the bank untit rhe current nanrrity datc.
Except as required by law, wi&drawal prior to matruity will be permified ouly with the conseni of &e
bauk which may only be given at the time of withdrawal.

A penalty may be imposed ifyou wiErdraw arry of the deposited firnds before the mafirity dafe, If
your accornt has 3s original maturiry of six montbs or less, fr€ pcnalty wifl be tbo lessor of 1) tfuee
month's interesr on the aoouil wirhdrsqm; or 2) all intcrest thsf would have beeo earned m the
amorut withdrawn had the firnds remained on deposit wrtil mahrity, Ifyos account has m original
matwity of more than six mon&s, fre penalty wilt be one half tr€ interest thaf worrld bave Ueeniarued
on So snount withdraum had thc fimds rcmained m dcposit until maturity.

Y91 gaf not make deposits into your account until the mannity date. You may make psrtisl
withdrawals Aom you account prior to manr$; however, except as prohibited by la% we will
impose the early widrdrawal penalty on 6e amount wifi&awn. rhe mtnimrun withdmwat mount is
$500. If a wirhdrawal is made, ]our remrining balaace a1ss1 666g rminimum oXmrfug batanco
requirements. Partial withdrawals are not allowed on accounts with balgnces fIOO,OOO and over.

F A-tpoti! is not hansferable. This certificate may uot be paid to auy person other than the named
deposito(s). Aay penon requesting paynent of this certifiiare will G irrquired to cstablish to tho
satisfrction of fte bank, thrt (s)he is the dopoeitor,

Any plcdge on lhis acoount (to which U.S. Bank hes agrced), must first be satisfied before fte rishts of
anyjoint account zunrivor or tnrst account benefciary become effective. For exa4plg if one joint
tgnant pledges the aacount for paytnert of a dcbt af,d'than dies, tho surviving joint tinant's rightt to
this account are subject first to the payment of the debl

Thc followiug fee is applicable to all U.S. Bmk accounts, including CDs and IRAs: $20 per how
research fee.

The following feeg are applicable to dl U.S. Bank IRAs: $10 annual fee if fte IRA plan balance is less
than $5,000 (S1,000 for Education IRA plans) on May 11 ltis fec will bo asscssed-against the
iccorut within ths IRA plar bat earns fte lowest annual interfirds{ht}fissessment date. An
exterDal tansfer fe€ of $30 will be assessed per plan upon transferring IRA funds to anotber
iostitutim. A s30 closiog fes wiil be as'essed *L* uo R"pt plan is cl6sed.

Pless€ rcview the account terms and conditions brochure for furtfier information that applies to
Certificdes ofDeposit.

@ oor

EFbank.
MembenFDIC


